
1988 1989 1990 1991
$350603 $400760 $458790 $523700

7254 10348 10393 12394
343349 390412 448397 511306

93850 105350 118660 128970
249499 285062 329737 382336

86850 94330 104165 115267
35000 38500 45000 48000
25500 28700 31400 35700
41543 57142 72994 85667
188893 218672 253559 284634

60606 66390 76178 97702

-9750 -12700 -13500 -14425
525 1200 1800 2400

51381 54890 64478 85677

10355 8369 8730 11893

$41026 $46521 $55748 $73784

Income Statement

Gross revenue
Less: Returns
Net Sales

Cost of goods sold 
Gross Profit

Payroll
Business rent
Depreciation
Other
Total Operating Expenses
Net Income from Operations

Interest expense
Interest income
Net Income before Taxes

Taxes
Net Income

= = = =

The integrated statement 
worksheet shows the 
inter-
relationship between five 
key financial statements.



1988 1989 1990 1991
100.00% 100.00% 100.00% 100.00%
2.07% 2.58% 2.27% 2.37%
97.93% 97.42% 97.73% 97.63%

26.77% 26.29% 25.86% 24.63%
71.16% 71.13% 71.87% 73.01%

24.77% 23.54% 22.70% 22.01%
9.98% 9.61% 9.81% 9.17%
7.27% 7.16% 6.84% 6.82%
11.85% 14.26% 15.91% 16.36%
53.88% 54.56% 55.27% 54.35%

17.29% 16.57% 16.60% 18.66%

-2.78% -3.17% -2.94% -2.75%
0.15% 0.30% 0.39% 0.46%
14.66% 13.70% 14.05% 16.36%

2.95% 2.09% 1.90% 2.27%

11.70% 11.61% 12.15% 14.09%

Income Statement Percentages

Gross revenue
Less: Returns
Net Sales

Cost of goods sold 
Gross Profit

Payroll
Business rent
Depreciation
Other
Total Operating Expenses
Net Income from Operations

Interest expense
Interest income
Net Income before Taxes

Taxes
Net Income

= = = =



1988 1989 1990 1991
$30094 $46378 $64029 $84778
35152 38389 44124 49273
21393 23939 28393 33309
17934 28493 39473 57393
4500 3000 10000 14000

109073 140199 186019 238753

160000 190000 220000 250000
40000 40000 40000 40000
-45000 -70500 -99200 -130600
155000 159500 160800 159400

$264073 $299699 $346819 $398153

$17940 $22005 $27692 $31773
535 761 1015 1169

27055 33575 38016 40630
45530 56341 66723 73572

100000 105000 112500 120000
9125 12419 15909 19110

109125 117419 128409 139110

154655 173760 195132 212682

109418 125939 151687 185471

$264073 $299699 $346819 $398153

Balance Sheet

Cash
Accounts receivable
Inventory
Other current assets
Prepaid expenses
Total Current Assets

Plant and equipment
Property
Less: Accumulated depreciation
Net Fixed Assets

Total Assets
= = = =

Accounts payable
Customer deposits
Accrued expenses
Total Current Liabilities

Long-term debt
Notes payable
Total Long Term Liabilities
Total Liabilities

Owners Capital
Total Liabilities & Owners Capital

= = = =



1988 1989 1990 1991
$88392 $109418 $125939 $151687
41026 46521 55748 73784
-20000 -30000 -30000 -40000

$109418 $125939 $151687 $185471

Changes in Capital Position

Starting net worth
Net income
Owner contributions/(draws)
Ending net worth

= = = =



1988 1989 1990 1991
11.95% 11.92% 12.43% 14.43%
15.54% 15.52% 16.07% 18.53%
37.49% 36.94% 36.75% 39.78%

2.40 2.49 2.79 3.25
1.93 2.06 2.36 2.79

37.37 35.89 35.92 35.17
19.07 20.57 22.54 22.68
4.39 4.40 4.18 3.87
83.20 82.94 87.34 94.27
1.30 1.30 1.29 1.28
2.22 2.45 2.79 3.21

-6.22 -5.23 -5.64 -6.77
1.42 1.27 1.06 0.86
1.41 1.38 1.29 1.15

Key Ratios

Profitability ratios
Return on sales
Return on assets
Return on equity

Liquidity ratios
Current ratio
Quick ratio

Activity ratios
Average collection period
Average payment period
Inventory turnover
Days' sales in inventory
Sales to total assets
Sales to fixed assets

Coverage ratios
Interest coverage
Fixed assets to net worth
Debt to net worth
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